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_ It is customary to bring the development of the SME sector to access funding.
accounting; In light of the realities of Sub-Saharan Africa SME, traits appear beyond
management membership in the informa sector, slowing more accessibility to bank
practices; SME in financing. Indicators confirm the concerns regularly expressed by
Sub-Seharan Africe; entrepreneurs who identify access to finance as a major constraint to the

bank financing. development and competitiveness of SME, the engine of growth in the region.
If the lack of trust may be the power source of these constraints, it is with
rudimentary accounting practices, reporting insincere information and fallen
management practices. This means, from a review of the literature, position
the unifying factor of the difficulties of African SME access to finance, given

the relative importance of the banking sector in the continent.

I ntroduction

According Demba Dia (1997), the
accounting presented by the African small

The place and the role of SME in the
economy still raise relevant concerns

(limited market access, barriers to obtaining
loans, high cost of credit, low level of
capital, dependence on customers or of the
most important suppliers). They especially
need symbolize dynamism, adaptability and
change style of governance (F. koutouzi,
2007; L. Lemaire, 2010). In this regard, the
accounting presented by the African small
enterprises is even more worrying.

58

enterprises "does not bring confidence, but
instead inspires widespread distrust”, the
moment where "these types of businesses
represent more than 95% of the active
population” (E.M. Hernandez, 2000; P.-A.
Julien, 2005). The primary function of
accounting is to bring confidence in
transactions between business partners, but
"accounting in Africa does not bring
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confidence, but instead inspires widespread
distrust of local populations® (Demba Dia,
1997). E.M. Hernandez (2000) confirms
this by saying that "it is more community
ties, family neighborhoods, villages and
ethnic sources that are trusted in SME".
Assuming that among other rudimentary
accounting practices, information
disseminated insincere and management
style are a little incongruous fundamental
characteristic of African SME, provision
must be undertaken to justify an accounting
practice and / or a possible governance
measures to facilitate their access to bank
financing.

In this paper, the word "opacity” refers to
the set of problems whose causes are
multiple almost causing specific behaviors
of African SME, and therefore they suffer
traumatic sSituations of bank financing.
Trying to give a decisive position to the
first section of the article highlights the
basis of lack of access of African SME to
bank financing, presenting features and
distinctive  characteristics of  these
companies. To explain the feeling that
differences in values (taken in the negative
sense) create a specific African SME,
congtituting an obstacle to obtaining the
loans, the second section identifies the
determinants of difficulties in their access
to bank financing. By the need to
encourage SME to the maximum of
regulatory accounting practices and good
governance possible, the third section
recommends measures to improve them in
apositive way of obtaining bank loans.

The foundations of difficult access for
African SME to bank financing

Many SME are in the informal sector,
which should also be pointed out the
importance in the economies of African
states. The concept of the informal sector
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(both fuzzy, large, and complex) can be
defined as all production units and
administrative  services  without a
registration number and / or formal written
accounts. Throughout Africa, SME account
not only the media on which the whole
economic growth but also a powerful lever
private sector has a significant impact on
development (E.Y. Amaizo, 2009; R.
Zegers, 2011). "SME / SMI are not now, of
course, the only factor of growth in Africa,
but they have proved and still prove that
they are the "engine"" (X. Franssu, 2009).
If these enterprises play an important role
in the economy of many African countries
(R. Zegers, 2011), where they represent
more than 95% of companies active (P.-A.
Julien, 2005), the failure is that their
leaders do not give enough importance to
accounting  practices.  According to
empirical studies, thislack of interest is due
to the attitudes of political leaders to not
produce the necessary accounting data for
reporting to tax authorities (B. Lavigne,
1996; L. Lemaire, 2010).

It appears that the main distinctive
characteristics of African SME in generd
based, beyond the number of annual sales,
and the informal sector, transparency in
bookkeeping. They have the following
characteristics. These SME:

- are generally made in the form of
individual enterprises;

- rarely meet legal and regulatory tax and
social security provisions,

- lack of reliable accounting records;

- have difficulties to provide acceptable
guarantees to banks,

- have asignificant failure rate.

It should highlight the characteristics meet
rudimentary accounting practices of SME
(1.1), athough these often unreliable
practices are a factor making it difficult
blocking their access to finance (1.2).
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Characters rudimentary
practices of African SME

accounting

Accounting practices are in effect, the
terms of systematic application of different
accounting principles or standards (F.
Sylvain, 1982, p.9). They aso denote the
set of steps followed in the practical
conduct of accounting work and the
application of the accounting process (L.
Ménard, 2006, p.14). According to H.
Wamba (2003, p.111), as an interna
management tool (costing, margins and
results by product and / or activity),
revenue focusisthe preparation of financia
statements used primarily inform economic
and social partners (clients, suppliers,
bankers, government, shareholders) on the
outcome of it. Accounting practices
sometimes non-standard and weak fairness
in the financia statements reflect more or
less accounting practices underdeveloped
African SME. After the implementation of
the OHADA system in the years 2001 and
2002, the conquest was reserved for
companies to achieve process
standardization and harmonization of
reliable accounts in black francophone
Africa. Against the plan OCAM, it diffuses
the entire economy, including SME, "best
practices’ (P. Wirts, 2005) for rules
developed primarily to prepare for their
introduction to the stock market. However,
deprived of access to market funding, SME
do not keep accounts, unable to obtain
financing from banking institutions
generaly cover al of their needs through
its own resources, addressing areas such as
informal financial tontine (E. Aryeetey,
1998; Africapractice, 2005; F. koutouzi,
2007). In most SME in Sub-Saharan Africa,
while some take accounting in the
operation of their structure, the assessment
of the implementation of true accounting
unsatisfactory according to the profile of
the leader. The existence of this ideological
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and intellectual dissonance has also led X.
Fransu (2009), increasing in general that:
- African SME is no real visibility, due to
lack of clear strategy;

- haf of SME do not communicate the
amount of their capital or their turnover,
making it difficult to assess their position
relative to other sectors.

Some other assessment indicators of
inadequate accounting practices
characterize African SME.

- difficulties to anchor the application of
accounting principles or standards to the
economic reality of the country;

- the irregularity or lack of sincerity in and
followed in the execution of a material
accounting work for the fair presentation of
the DSF;

- uselessness and incompleteness of
accounting presented for purposes of
market capitalization;
- insufficient or lack of community
structures to ensure their adaptation to
changes in the accounting, legal and
national economic environment.

Based on these findings, the accounting
practice of African SME that will vaguely
access to bank financing, and delay the
powerful lever of economic growth in
Africa, if for G. Beville (2009) and R.
Zegers (2011), the SME is the famous
missing chaining between large and bloated
informal sector accounting for 80% of job
creation in sub-Saharan Africa average.

Usefulness of accounting information
and decisions of bank financing

The accounting informations seem to help
the prediction of business failures, because
they are one of the things sought by
bankers. Indeed, the accounting
informations are presented as justifications
"objectives’ of the decision as decision
elements. Let see what the bankers desire to
want to make a decision favorable or not,
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the accounting elements are there to
provide and / or reassure (V. Rougeés, 2007,
p.14). Private informations are at their
disposal, another source of private
information, informal, available to banks is
caled the "information space’. This is
information that bankers can share their

"relationship”, that is to say ther
customers. The forward-looking
information, including on management

teams seem to be better able to meet the
banking needs of decision makers. In
support of this proposal, V. Rouges (2007,
p.15-16) notes that some bankers have
focused on the performance of family
businesses (even among the largest) which
enjoy relatively stable management teams.
The elements for leaders were often
advanced by bankers as larger and better
positioned than accounting information.
However, the peculiarity of the leaders of
African SME lies precisely in the
subordination of rudimentary accounting
practices and disingenuous information to
fallen managerial practices explaining the
reluctance of bankers. This initiative helps
bind testifying about accounting practices
in banking practices critical lack of access
to finance for SME.

the determinants of
in Sub-Saharan

Positioning of
difficulties of SME
Africa

Difficulties in access to finance are the
primary obstacle to SME development in
Sub-Saharan Africa, far ahead of problems
of corruption, poor infrastructure or abusive
taxations (J. Lefilleur, 2008 p.156). Studies
(Africapractice, 2005; IMF, 2004; E.
Aryeetey, 1998) estimate that 80 to 90% of
SME in Sub-Saharan Africa have
significant funding constraints. According
to the General Census of Business
conducted by the Nationa Institute of
Statistics of Cameroon "Reg" (2010, p.7),
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the most cited obstacles for entrepreneurs
in order of importance: taxation to 58.8% ,
50.6% for corruption, access to credit for
37.6%, paperwork for 35.2%, unfair
competition for 25.8%, 18.4% for
infrastructure and finally the cost of credit
financing for 18%. We note that one
country to another; the difficulties of access
to finance occupy a special place. Severa
reasons explain why the banking sector can
not provide an adequate response to the
needs of SME in particular. Among them
are:

- the business environment unfavorable to
the production credits for SME (judiciary,
land  tenure, inadequate regulatory
framework that promotes the significance
of the  informal sector, etc.).
- the high transaction costs and low
productivity of factors and ultimately the
low profitability of activities;

- banking regulations deemed too constraint
for loans to SME (prudential);

- low mobilization of local and regional
savings.

On the one hand, these indicators confirm
the concerns regularly expressed by
entrepreneurs  who identify access to
finance and the cost of credit as the magjor
constraints to the development and
competitiveness of SME in the region. On
the other hand, the perception of "high risk"
attached to SME (without one isredly able
to distinguish between ignorance of SME
banking) and asymmetric information
(absence  financia statement  and
development plan, inability to link the
credit to their objects and to follow) push
banks to tighten credit and take a position
of caution (risk of bankruptcy of SME).

In addition, through relatively similar
methods of experimentation, Libby (1975)
and Zimmer (1980) showed the ahility of
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bankers to use accounting ratios as models
proven effective in predicting corporate
bankruptcies, while Casey (1980) reaches
the opposite conclusion. The work on the
functions of scores has amply demonstrated
the ability of accounting ratios to predict
business failures through models of risk
assessment. But the use of scores in the
banking sector remains restricted to
individuals and small businesses (A.
Frachot and P. Georges, 2001). For other
companies, often considered to be more
complex, the bankers seem to prefer to rely
on their judgment that understands that
bankers are suspicious vis-avis these
models, especialy in the context of loans
granted to companies medium or large (L.J.
Mester, 1997).

Regarding the usefulness of accounting
data for banksin the decision to grant credit
to a company, V. Rougés (2007) reveaed
from interviews, the needs of bankers and
perceived usefulness of accounting data in
France. This author is interested in
knowing how the accounting information
are useful for the banks, when they arein a
position to decide on the granting of credit
to a French company. She readlized that the
accounting information have a significant
benefit to the anaysis of credit risk that
banks have other informational assets.
Many sources of information available to
the banks, and accounting records are one
among many others (E. Manchon, 2001).
Everything suggests that beyond a
regulatory accounting practice, the most
critical challenges of SMES' access to bank
financing reside in unreliable managerial
practices of leaders of African SME (2.1)
and the asymmetry information (2.2).

[llustration of managerial practices of
leaders of African SME

The lack of adequate information and
guarantees, as well as the character of the
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large family structures of these SME are
obstacles that prevent banks from engaging
in financing. While "improving the quality,
reliability and accessibility of financial and
accounting information would facilitate
access to credit” (Report on the Observance
of Standards and Codes, Ivory Coast, June
2009, p35.). In Africa, the capital of SME
is often held by the majority shareholder is
often the father and other shareholders are
represented by members of his family and
especially children (Koutouzi F., 2007).
Describing the African socio-cultural
environment, E.M. Hernandez (1997) has
identified six key characteristics that are
submission to the divine order, submission
time, not sharing power, the primacy of the
community over the individual, taste the
conviviality and the refusal of the conflict,

a distance against the reations of
production.
The African entrepreneur is less

bureaucratic. This is an organization called
family whose culture is oriented to the
entrepreneur as the father and the whole
staff as a member of the same family. The
characteristics of such a governance of
African SME retard the development of the
sub-region. A general synthesis prepared by
N. Smaili, R. Labelle and H. Stolowy,
(2009, p.192) from French and North
American literature on the determinants
and consequences of non-financial
information in accordance with law and
standards and the effectiveness of
governance mechanisms, showed there is
interplay between the non-compliant
information practices and the system of
governance.

As we can see, the managerial practices of
SME managers determine the quality of
accounting practices and information
disseminated.
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Management accounting practices and
the problem of asymmetric information

The financial and banking crisis seen since
September 2008 even more complex
relationships of banks and their clients (M.
Mercanti-Guérin, 2011, p.57). This is
widely observed in Central Africa, where
SME even have a high propensity to spend
in the informal sector to escape the tax
harassment (S.V. Sethuraman, 1998). The
example of Cameroon is characteristic
(According GICAM (Organization Inter-
management Cameroonian), every
businessman would increase on average 4
hours per day in Cameroon with the tax

authorities). The reputation of the
contractor and its proximity to the banker
(kinship, neighborhood relations) are

elements at least as important as the quality
of financial statements submitted to the
bank (J. Lefilleur, 2008, p.157). He argues
those three man reasons pushing
conventional financing actors in Sub-
Saharan Africa (banks, investment funds
and donors) to avoid SME: a context of
high information asymmetry, the small
sums involved, associated with high
transaction costs, and finally, weak legal
and judicia environments that do not
ensure adequate security of supply. Thus,
he concludes that the SME financing
market is virtually non-existent in SSA and
access to finance is by far the main
constraint faced by SME due to high

information asymmetry between
entrepreneurs and bankers. Indeed, the
problem of asymmetric information

between the bank and the borrower has
long been considered the credit market
where the main contributions are those of
J.E. Stiglitz and A. Weiss (1981, 1983), Y.
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Chan and G. Kanatas (1985), H. Bester
(1987), S.A. Sharpe (1990) and D.W.
Diamond (1991). The main concern of
these authors lies in the default risk of non
repayment of the loan for which the bank is
required to play on the level of loan terms
(borrowing rate guarantee) based on higher
or lower risk of borrower.

To the naturally strong banks to penetrate
the SMB market (reluctance maintained by
insufficient banking competition)
reluctance, even if the supervisory
authorities and local regulators have a role
to play in "thin" these markets, we need to
develop systems financial best suited to
reduce the information between the bank
and its customers (H. Wamba, 2001, p.133;
J. Lefilleur, 2008, p.168) asymmetry.
Although the requirement of financial
transparency much talked about today have
its limits, in respect of each company
(taken individually) who can not disclose
all its competitors, suppliers and customers,
employees and even shareholders. For in
reality, the capitalist system can not pass
the information asymmetry between the
players, which are one of the mainsprings
(M. Capron, 2006, p.119). To thisend, each
bank faces a credit application requests
additional information or research by him
when he believes need to make an informed
judgment (V. Rouges, 2007, p.12). The
current accounts of corporate borrowersis a
particularly interesting personal
information which helps the bank in its
monitoring source (E.F. Fama, 1985; L.J.
Mester, L.I. Nakamura and M. Renault,
1998), banks are becoming more a source
featuring imperfect accounting information
produced and disseminated by SME.
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Figure.1l Determinants of lack access SME bank financing in Sub-Saharan Africa
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Therefore, because of the information and
moral hazard can borrowers asymmetry,
loans become more monitored to
discourage opportunism perspective based
on practices and cultures (V. Rougeés, 2007,
p.5). Rudimentary accounting practices and
reporting of information by insincere
African SME are actually determinants
downstream as they suffer the uncertain
managerial practices upstream of decisions
in these companies (see Figure 1).

This figure shows that the opacity of
governance here is the head of all
management practices in SME. They are
based on secular arm (a nebulous
sociocultural framework and lack of tax
incentives) to assert accounting practices
light shining unreliable  accounting
information. Some authors [OECD (Report
on the Observance of Standards and Codes,
Ivory Coast, June 2009, p35.) (C.
Kauffmann, 2005) and the IMF (2006)]
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(Quoted by J. 2008, Lefilleur (p.156), to
emphasize that the lack of compliance with
accounting standards (or rather the
excessive level of accounting information
required in the Central Africa case by the
OHADA standards (OHADA is OHBLA:
Organization for the Harmonization of
Business Law in Africa.), and the lack of
independent accounting firms, competent
and credible impact on the quality of
financial information provided to banks.

However, due to measures to improve the
access to finance for SME, the incentive
contingencies bankers and SME are
important.

Outlook and incentive measures for
SME accessto bank credit

To be read vectors of economic
development, different incentives of
governments to place SME and banks can
get past respectively,
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Outlook and incentive measures for
SM E accessto bank credit

To be read vectors of economic
development, different incentives of
governments to place SME and banks can
get past respectively, on the one hand to
secure  regulatory  accounting  and
management practices and secondly to
match their competition with preferential
interest rates. These include the
establishment of afund for interest subsidy,
exemption from certain taxes that
contribute to the substantia increase in the
cost of credit and / or the development of a
specific tax regime (H. Wamba, 2001,
p.137). In addition, as prospects for
improvement, the role of regulators and
regulation, encourage the development of
more appropriate financial systems and
more reliable guarantee mechanisms for the
involvement of banks on SME (IMF,
2006). The state and technical partners
should take appropriate measures that are
needed to strengthen and harmonize their
accounting practices to facilitate the
implementation and access to bank
financing mechanisms reducing the
aversion of banks to SME (3.1) and the
challenges of monitoring and accounting
practices (3.2).

Adaptation mechanisms reducing the
aversion of banksto SME

A solution to reduce the aversion of banks
to SME is also to develop more reliable
guarantee mechanisms. Indeed, state and
technical partners can take measures to
promote sustainable development of the
private sector, the engine of growth. Thus,
sanitation practices of tax authorities (much
dependent aspects of the supervisory
authorities and regulators) encourage the
involvement of banks on SME (IMF,
2006). In the current context of
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globalization and the full realization of the
right to development, the empowerment of
SME becomes a necessity. For some SME
are able to meet donor requirements in
teems of, for example, socid and
environmental responsibility, governance,
accounting orthodoxy, transparency, etc..,
And can therefore not be eligible for their
financing (J. Lefilleur, 2008, p.161). As
prospects for improvement, it is possible to
identify the role of regulators and
regulation, to encourage the development
of more suitable for more reliable security
mechanisms financial systems.
Indeed, accounting information plays an
important role in the strategy of the
company. It provides scalable state leaders
of the company and therefore alows
quantifying and monitoring the
achievement of the company, to the extent
it is possible to bring in accounting terms
(H. Affes and A. Chabchoub, 2007, p.61).
Improving the quality of accounting
documents will therefore alow bankers to
improve the quality of their management
and to better assess the risk of the projects.
For this, improvements in the legal and
regulatory framework is required if you
want to relax banking in Africa

the
and

Challenges of transparency on
shortcomings of  monitoring
accounting practices

As noted above, the lack of confidence in
SME is mainly due to the problem of
managerial practices of their leaders. T.
Chambolle and P. Mignaval (2008) suggest

aso recommend the gradual
implementation of fiscal measures to
encourage this development through

various incentives:

- temporary adaptation of taxes and social
security contributions for small business;
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- encouragement to declare these smal
businesses carry a true development
potential to benefit from assistance in
bookkeeping;

- aflat tax reduced scale could be applied
to them;

- gmplification and adaptation of
encouraging the formal sector taxation.

In a liberalized financia  market
environment, the centra bank can help
reduce interest rates, and the government
can help by implementing a prudent fiscal
policy (C.M. Fundanga, 2009) insofar as
international  banks dominate banking
systems in the economies of sub-Saharan
Africa (L. Kasekende, 2009). To reduce the
share of unmet needs and facilitate SME
access to private finance, it is necessary:

- develop innovative financial services
integration;

- improve the debt of African small
business capabilities, making the system
more accessible to their recordings and
mechanisms of bank guarantee.

"Just like in most parts of the world, but
more in Africa, small business is perceived
as risky, since the rate of loss is necessarily
higher on interventions high balance" (L.
Lemaire, 2010). It is not surprising that
"most commercial banks prefer to deal with
large commercia companies rather than
small businesses struggling to survive and
have no accounting” (R. Zegers, 2011).

The latter form a hardly graspable by
commercia banks environment in the
absence of accounting regularly held and
effective guarantees for obtaining credit. It
should be noted in the African context the
strong presence of relatives in the special
contribution of the initial capital to start the
business, the main problems can be
identified:
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- scarcity and imperfections of financial
institutions in terms of support for SME;
- human resources are insufficient both in
terms of number and quality, particularly in
countries such as Cameroon and Gabon
(CEA, 2003);

- high interest rates, high collateral and
l[imited warranty for specific goods (In
countries that have visited the United
Nations in 2006, "SME have very limited
working capital as short-term loans and
overdrafts access. Banks and other financial
ingtitutions are wary of SME that are
considered high-risk companies with very
high failure rate). Gabon and Cameroon,
real interest rates on loans can go up to
25%;

- "lack of effective coordination mechanism
to centralize information on possible

sources of funling” (Report on strengthening the
competitiveness of SME in Africa, ECA, 2004, p.
31).

As a result of the difficulties noted above,
SME ae often unable to meet the
conditions set by the banks.

Conclusions

The causes of the vulnerability of African
SME are firstly the lack of skills of
managers and accountants. In addition,
regulation of market financing inadequate
to the governance of SME and the
weakness or lack of SME support networks
are also causes. These causes are the
difficulties of SME directly related to
managerial problems than those accounting
practices. Thus, these characteristics affect
the order managerial accounting practices
and quality of the information provided,
which affect the possibilities of access to
finance for SME. Because, as noted above,
management practices compromised in
SME in Central Africa in the accounting
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practices and information disseminated, the
problem of access to bank financing
remains an enigma. It is also in this context
that the general synthesis of N. Smaili, R.
Labelle and H. Stolowy, (2009, p.191)
shows that "non-compliance, accounting
irregularities or errors are mainly due to a
weak system of governance." To this end,
we can say that the management practices
of SME managers are the unifying factor of
the difficulties of access to finance for
SME leading African:  rudimentary
accounting practices and of information
disingenuous statement. Thus, access to
finance remains a maor problem for
African SME. It is generaly difficult for
these companies to obtain bank loans
because not only guarantees requested, but
their managerial culture, and therefore due
to the incompatibility of their style of
governance. For this, the article also notes
in order of importance: the opacity of
governance of SME, the weight of
sociocultural  factors, the lack of tax
incentives, such as root causes troubling
measures access these companies to bank
financing.

References

Affés, H. et Chabchoub, A. 2007. « Le systeme
d’information comptable : les déterminants
de ses caractéristiques et son impact sur la
performance financié'e des PME en
Tunisie, Revue des Sciences de Gestion-
Direction et Gestion des entreprises,
n°224-225, mars-juin, pp.61-68.

Africapractice. 2005. Access to Finance:
Profiles of African SMEs, London, www.
africapractice.com/uploads/JETRO.pdf.

Amaizo Ekoué, Y. 2009. « Heurs et malheurs
des entreprises africaines», Colloque sur
"La Coopération Décentralisée dans les
Pays d’Afrique Centrale', 7° édition de
Coordination pour I’Afrique de Demain,
novembre.

67

Informal Finance for
Private Sector Development in Africa,
Economic Research Papers, Banque
Africaine de Développement n°41.

Bester H. (1987), “The role of Collateral in
Credit Market with Imperfect Information”,
European Economic Review, n° 31, pp.
887-899.

Beville, G. 2009. «Les PME, le chanon
manguant », Collogue sur "La Coopération
Décentralisée dans les Pays d’Afrique
Centrale", 7° édition de Coordination pour
I’ Afrique de Demain, novembre.

Capron, M. 2006. «Les normes comptables
internationales, instruments du capitalisme
financier », Revue quadrimestrielle
Management et Sciences Sociales, Presses
Universitaires du Mirail, n° 68, mai, pp.
115-130.

Casey, CJ. 1980. «The Usefulness of
Accounting Ratios for Subjects Predictions
of Corporate Failure: Replication and
Extensions», Journal of Accounting
Research, vol. 18, n°2, automne, pp.603-
613.

Chambolle, T. e Mignava, P. 2008.
Propositions pour favoriser le
développement des Petites et Moyennes
Entreprises Africaines, Rapport et Projet de
proposition de la Commission Economie et
Développement, Haut Consell de la
Coopération Internationale, Mars, Paris, 91
p.

Chan, Y., Kanatas, G. 1985. “Asymmetric
Vauations and the Role of Collateral in
Loan Agreements’, Journal of Money,
Credit, Credit and Banking, 17, pp. 84-95.

Commission Economique Pour I’ Afrique. 2003.
Rapport sur le renforcement de la
compétitivité des petites et moyennes
entreprises africaines, un cadre stratégique
d’appui ingtitutionnel, CEA 2003, p.142.

Cromie, S., Stephenson, B. et Monteith, D.
1995. « The management of familial firms:
an empirical investigation », International
Small Business Journal, vol. 13 n°4, pp.11-
33.

De Franssu, X. 2009. « Quoi de neuf depuis
une enquéte PME/PMI de 1997 », Collogue
sur "La Coopération Décentralisée dans
les Pays d’Afrique Centrale", 7° édition de

Aryeetey, E. 1998.



Int.].Curr.Res.Aca.Rev.2013; 1(3): 58-70

Coordination pour I’Afrigue de Demain,
novembre.

Dia Demba. 1997. Le développement de
| ‘épargne informelle et des jeux d’argent
en Afriqgue noire: un cas de défiance
généralisée ?, in La construction sociale de
la confiance, Philippe Bernoux et Jean-
Michel Servet (sous la direction), édition
Montchrétien, Paris, pp.207-218.

Diamond, D. W. 1991. “Monitoring and
Reputation: The Choice between Bank and
Directly Placed Debt”, Journal of Political
Economy, vol. 99, n°4, pp. 689-721.

Fama, E.F. 1985. « What’s Different About
Banks? », Journal of Monetary Economics,
vol. 15, n°1, pp. 29-39.

Fonds Monétaire International. 2004. Republic
of Mozambique: Financial System Stability
Assessment  Including Report on the
Observance of Standards and Codes on the
following topics: Banking Supervision,
Payment Systems, and Anti-Money
Laundering and Combating the Financing
of Terrorism, IMF Country Report n°04/52,
FMI.

Fonds Monétaire International. 2006. Central
African  Economic and  Monetary
Community: Financial System Stability
Assessment, including Reports on the
Observance of Standards and Codes on the
following topics: Monetary and Financial
Policy Transparency, and banking
SQupervision, IMF  Country  Report
n°06/321, FMI.

Frachot, A. et Georges, P. 2001. «Aide a la
décision : avantage au csoring face au
systéme expert», Banque Magazine,
n°627, pp. 45-47.

Fundanga Caleb, M. 2011. «Intermédiation
financiere efficace: facteur clef a une
croissance durable en Zambie, Société:
Quelle vie pour les PME en Afrique
Subsaharienne ?», Forum Africain de la
Finance, édition Voix d'Afrique, Janvier,
N° 86.

Hernandez, E.-M. 1997. Le management des
entreprises africaines, Harmattan, Paris,
296 p.

Hernandez, E.-M. 2000. « Gestion financiere et
contingence culturelle: I’exemple de

68

I’entreprise informelle africaine », Revue
Gestion 2000, Janvier-Février, pp. 49-59.

Ingtitut National de la Statistique. 2010.
Principaux résultats du recensement
général des entreprises en 2009, édition de
septembre 2010, Y aoundé, 10 pages.

Julien, P.-A. 2005. Entrepreneuriat régional et
économie de la connaissance, Presses de
I’Université du Québec, Sainte-Foy, 394 p.

Kasekende, L. 2010. « Les enseignements pour
la réglementation bancaire, de I’impact de
la crise financiére sur I’Afrique», Forum
Africain de la Finance, édition Voix
d'Afrique, décembre, N° 86.

Kauffmann, C. 2005. «Le financement des
PME en Afrique », Repéres, n°7, OCDE.
Koutouzi, F. 2007. « La gouvernance
d’entreprise dans les PME en Afrique
subsaharienne : une évaluation du profil du
dirigeant aux besoins de I’entreprise en
zone CEMAC», 4° Colloque de
| ’Association Idéal, Université Catholique

delLille 22 p.

Lavigne, B. 1996. « Les Etats Financiers des
PME sont-ils seulement utiles pour des fins
fiscales ?», Actes du XVII®™ congres de
I’AFC, Université de Vaenciennes, vol.2,
p.951-966.

Lefilleur, J. 2008. « Comment améliorer |’acces
au financement pour les PME d’Afrique
subsaharienne ? », Afrique contemporaine,
n°227, mars, pp. 153-174.

Lemaire, L. 2010. « 10 propositions pour
faciliter le développement de PME
Innovantes et prospéres au Gabon »,
Business Gabon, février, 7 p.

Libby, R. 1975. « Accounting Ratios and the
Prediction of Failure: Some Behaviora
Evidence», Journal of  Accounting
Research, vol. 13, n°1, pp.150-161.

Manchon, E. 2001. Analyse bancaire de
|’entreprise, 5™  édition  Collection
Economica, Institut Technique de Banque,
Paris, 541 p.

Ménard, L. 2006. Dictionnaire de la
comptabilité et de la gestion financiere,
Ingtitut Canadien des Comptables Agréés,
2° édition, FCA et Collaborateurs, 1581 p.

Mercanti-Guérin, M. 2011. « Crise du secteur
bancaire et portrait de la banque idéale:
une étude menée aupres des jeunes



Int.].Curr.Res.Aca.Rev.2013; 1(3): 58-70

consommateurs », Revue des Sciences de
Gedtion-Direction et Gestion  des
entreprises, n°249-250, mai-aolt, pp. 57-
64.

Mester, L.J., Nakamura, L.I. et Renault, M.
1998. «Checking accounts and bank
monitoring », Working Paper n° 98-25,
Business Review, Federal Reserve Bank of
Philadel phia.

Mester, L.J. 1997. « What’s the Point of Credits
Scoring?», Business Review, Federal
Reserve Bank of Philadelphia,
September/October, pp. 3-16.

Rougés, V. 2007. «Les informations
comptables répondent-elles aux besoins
informationnels des banquiers lors de
I’octroi d’un crédit a une entreprise ? »,
Comptabilité et environnement, 27°
Congres de | 'Association Francophone de
Comptabilité, Poitier-France, 23-25 mai, 21

p.
Sethuraman, S.V. 1998. Gender, Informality
and Poverty.: A  Global Review,

Washington, Banque Mondiale — Poverty
Reduction and Economic Management
Department et Geneve, WIEGO.

Sharpe, S. A. 1990. “Asymmetric Information,
Bank Lending and Implicit Contract: A
Stylized Model of Customer
Relationships”, Journal of Finance, vol.
XLV, n°4, pp. 1069-1087.

Smaili, N., Labelle, R. et Stolowy, H. 2009.
«La publication d’une information
financiére non-conforme a la loi et aux
normes: déterminants et conséquences »,
Comptabilité-Contrdle-Audit, vol. 14, n° 1,
juin, pp. 159-198.

Stiglitz, J. E., Weiss, A. 1981. “Credit
Rationing in Markets with Imperfect
Information”, American Economic Review,
pp. 393-410.

Stiglitz, J. E., Weiss, A. 1983. “Incentive
Effects of Termination: Application to
Credit and Loans Market”, American
Economic Review, n°73, pp. 912-927.

Sylvain, F. 1982. Dictionnaire de la
comptabilité et des disciplines connexes,
Institut Canadien des Comptables Agréés,
2° édition, Paris, 662 p.

69

Voix dAfrique. 2010. « Quelle vie pour les
pme en Afrique subsaharienne ? », Société,
mars, n° 86, 20 rue du Printemps 75017,
Paris.

Wamba, H. 2001. «La gestion bancaire en
Afrique centrale a I’heure des grandes
mutations : bilan et perspectives», Revue
Gestion 2000, novembre-décembre, pp.
123-140.

Wamba, H. 2003. « Analyse diachronique du
systéme de gestion des micro-entreprises
informelles en milieu urbain africain: le
cas du Cameroun », Revue Gestion 2000,
novembre-décembre, pp. 101-122.

Wirtz, P. 2005. «"Meéilleures pratiques’ de
gouvernance et création de valeur: une
appréciation critique des codes de bonne
conduite »,  Comptabilité-Controle-Audit,
Tome 11, vol. 1, mai pp. 141-159.

Zegers, R. 2011. «La BAD e EMRC sont
déterminés a mettre en lumiére le chainon
manguant en Afrique / Le développement
du secteur des PME sera une priorité
majeure pour I’Afrique», Forum PME,
BAD — EMRC, Organisation de la Presse
Africaine, Bruxelles;, Royaume de
Belgique, 29 avril 2011.

Zimmer, |. 1980. «A Lens Study of the
Prediction of Corporate Failure by Bank
Loan Officers», Journal of Accounting
Research, vol. 18, n°2, automne, pp.150-
161.



